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/D�QRUPD�(1�����VH�DSOLFD�D�WRGRV�ORV�WLSRV�GH�JXDQWHV�GH�SURWHFFLĲQ�GHVWLQDGRV�D�SURWHJHU�IUHQWH�D�ULHVJRV�
PHFĠQLFRV� \� IĬVLFRV� RFDVLRQDGRV� SRU� DEUDVLĲQ�� FRUWH� SRU� FXFKLOOD�� SHQHWUDFLĲQ�� GHVJDUUR� \� ORV� FRUWHV�
YHUWLFDOHV��1R�VH�DSOLFD�D�ORV�JXDQWHV�DQWLYLEUDWRULRV��&DGD�JXDQWH�OOHYD�PDUFDGR�HO�SLFWRJUDPD�\�QRPEUH�GH�
OD�QRUPD��DVĬ�FRPR�OD�SURWHFFLĲQ�RIUHFLGD��(VWD�SURWHFFLĲQ�HVWĠ�GHWHUPLQDGD�SRU�FXDWUR�R�FLQFR�FLIUDV��FDGD�
XQD�GH�ODV�FXDOHV�UHSUHVHQWD�XQ�HQVD\R�\�VX�QLYHO�GH�SUHVWDFLĲQ�WDO�\�FRPR�PXHVWUD�OD�WDEOD�

014/#6+8#5
%#.<#&1�&'
5')74+&#&
(1�,62������ &DO]DGR�GH�VHJXULGDG���

(VWD�QRUPD�LQWHUQDFLRQDO�HVSHFLILFD�ORV�UHTXLVLWRV�EĠVLFRV�\�DGLFLRQDOHV��RSFLRQDOHV��SDUD�HO�FDO]DGR�GH�
VHJXULGDG�GH�XVR�JHQHUDO��6H�SXHGH�GHILQLU�FRPR�FDO]DGR�GH�XVR�SURIHVLRQDO�D�DTXHO�FDO]DGR�TXH�VH�XWLOL]D�
HQ�HO�GHVHPSHİR�GH�XQD�DFWLYLGDG�ODERUDO�\�TXH�SURWHJH�DO�XVXDULR�IUHQWH�D�SRVLEOHV�ULHVJRV�

([LVWHQ�GRV�FODVHV�GH�FDO]DGR�GH� VHJXULGDG�GHSHQGLHQGR�GHO�PDWHULDO�GHO�TXH�HVWĠQ�FRPSXHVWRV��(O�
FDO]DGR�IDEULFDGR�FRQ�FXHURV�\�RWURV�PDWHULDOHV�FRQVWLWX\H�OD�FODVH�,�\�HO�FDO]DGR�WRGR�FDXFKR��YXOFDQL]DGR��
R�WRGR�SROLPĨULFR��PROGHDGR��FRQIRUPD�OD�FODVH�,,�

/D�WDEOD�DQWHULRU�UHIOHMD�ODV�FRPELQDFLRQHV�PĠV�XWLOL]DGDV�GH�UHTXLVLWRV�EĠVLFRV�\�DGLFLRQDOHV��QR�REVWDQWH��
VH�SXHGHQ�DİDGLU�SURWHFFLRQHV�FRPSOHPHQWDULDV�LQFOX\HQGR�HO�VĬPEROR�GH�ĨVWDV�DO�PDUFDGR�

/D�PD\RUĬD�GH�QXHVWUR�FDO]DGR�FXHQWD�FRQ�OD�SURWHFFLĲQ�FRPSOHPHQWDULD�GH�UHVLVWHQFLD�DO�GHVOL]DPLHQWR��(Q�
HVWD�SURWHFFLĲQ�H[LVWHQ�ORV�VLJXLHQWHV�WLSRV�
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5HVLVWHQFLD�KDVWD�����-XOLRV

7RGDV�ODV�SURSLHGDGHV�GHO�6%�\�DGHPĠV�
3DUWH�WUDVHUD�FHUUDGD
3URSLHGDGHV�DQWLHVWĠWLFDV
$EVRUFLĲQ�GH�HQHUJĬD�HQ�OD�]RQD�GHO�WDFĲQ
5HVLVWHQFLD�D�ORV�KLGURFDUEXURV

7RGDV�ODV�SURSLHGDGHV�GHO�6��\�DGHPĠV�
3HQHWUDFLĲQ�\�DEVRUFLĲQ�GH�DJXD

7RGDV�ODV�SURSLHGDGHV�GHO�6��\�DGHPĠV�
5HVLVWHQFLD�D�OD�SHUIRUDFLĲQ�
6XHOD�FRQ�UHVDOWHV�
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7RGDV�ODV�SURSLHGDGHV�GHO�6%�\�DGHPĠV�
DUWH�WUDVHUD�FHUUDGD3
3URSLHGDGHV�DQWLHVWĠWLFDV
$EVRUFLĲQ�GH�HQHUJĬD�HQ�OD�]RQD�GHO�WDFĲQ
5HVLVWHQFLD�D�ORV�KLGURFDUEXURV

7RGDV�ODV�SURSLHGDGHV�GHO�6��\�DGHPĠV�
5HVLVWHQFLD�D�OD�SHUIRUDFLĲQ�
6XHOD�FRQ�UHVDOWHV�

5HVLVWHQFLD�KDVWD�����-XOLRV

5HVLVWHQFLD�DO�GHVOL]DPLHQWR�VREUH
EDOGRVD�FHUĠPLFD�FRQ�GLVROXFLĲQ
GH�MDEĲQ

5HVLVWHQFLD�DO�GHVOL]DPLHQWR
VREUH�DFHUR�FRQ�JOLFHULQD

5HVLVWHQFLD�DO�GHVOL]DPLHQWR
VREUH�DPEDV�VXSHUILFLHV
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